
Market3 
A flexible data service delivering insights into commercial 

insurance lines across multiple dimensions  



What is Market3? 

Market3 is a proprietary, bespoke model developed by Finaccord that responds to the 
need for data extracts, produced flexibly, covering the global commercial non-life 
(property and casualty) insurance market; this includes insurance bought by corporate, 
business, public sector and not-for-profit customers. 

Do you want to know how much is spent every year on commercial liability insurance by 
small and medium-sized entities working in the hospitality sector in Spain? Or would 
you like a forecast for premiums paid by US-based technology and media companies 
for political and trade credit insurance? Or do you simply need the split between non-
specialty and speciality commercial lines premiums across all countries that Finaccord 
is able to cover for this service? 

If so, Finaccord can provide the answers.  

Please see the following description of the ‘commercial lines cube’ to appreciate the full 
range of flexible data extracts available. 



How can Market3 help you? 

Concept 

Customised data that can be envisioned as a ‘commercial lines 
cube’ that represents commercial lines gross premiums written

across three different dimensions. These data points can be cross

-tabulated against each other by product class, customer size and 

customer activity. Specifically, for each of these dimensions, and 

in accordance with the needs of its clients, premium data can be 

provided for one or more years up to 2019 with forecasts available 

through to 2023 or beyond. 

Rationale 

1) Country-specific sources such as supervisory bodies and trade

associations have long been a source of non-standardised data 

about commercial lines insurance. However, with regard to certain 

broad categories and product classes, there are no standardised 

data sets that describe the size and segmentation of commercial 

lines insurance in a fully comparable manner across multiple 

countries.  

2) Segmentations of the commercial non-life insurance market by

customer size and activity are never available from such sources 

but Market3 reveals these splits in a consistent fashion. Moreover, 

our forecasts are integrated into these data series in order to offer 

unique perspectives on how premiums are expected to change by 

broad category, product class, customer size and customer activi-

ty in future years, therefore helping customers to understand the 

segments that are likely to grow and those that are seemingly in 

decline. 

3) We respond to the needs of our clients by providing a wholly

flexible means of obtaining the data required. If data extracts are 

required for particular segments within Finaccord’s ‘commercial 
lines cube’ (e.g. commercial property cover bought by small and 
micro entities active in the real estate sector in Canada in 2019 

alone, or D&O insurance acquired by financial institutions of all 

sizes in Germany in 2019 and forecast up to 2023), then these 

can be generated in rapid time.  



Data points included in Market3 

Customer size 

Micro 
Small 
Medium 
Large 
Very Large 

Customer activities 

Agriculture, fishing and forestry 
Construction 

Energy and power 
Financial institutions 

Healthcare and life sciences 
Hospitality 

Manufacturing 
Mining and minerals 

Not-for-profit 
Professional services 

Public administration and education 
Real estate 

Retail and wholesale distribution 
Technology and media 

Transportation (air) and aerospace 
Transportation (marine) 

Transportation (road and rail) 
Other services 

Product categories / classes 

Commercial motor 

Commercial property 

Commercial liability 
of which: 

D&O 
Environmental liability 

Medical malpractice 
Professional indemnity 
Workers compensation 

Other liability 

Commercial MAT 
of which: 
Aviation 

Goods-in-transit 
Marine 

Other commercial 
of which: 

Cyber 
 Legal protection 

Political risk 
Surety

Trade credit
Miscellaneous 

Countries 

Austria
Belgium
Brazil
Canada
China
Denmark
Finland
France
Germany
India
Italy
Netherlands
Norway
South Africa
Spain
Sweden
Switzerland
UK
USA 

Other major markets on request 

Specialty / non-specialty 
segmentations are available

Alternative segmentations by 
customer activity, size band 
and state or region can also be 
commissioned 



What is Finaccord’s methodology for Market3? 

 Segmentations by broad category and product class are derived not only 
from standard and public domain sources (e.g. insurance regulatory bodies 
and trade associations, plus disclosures by specialist underwriters in their 
annual reports and press releases), but also from Finaccord’s own internal 
databases and algorithms which are themselves based in part on primary 
research carried out with insurance sector participants with a knowledge of 
particular product markets. 

 Splits by customer size are based on the relative importance of each size 
band measured in terms of its contribution to national GDP, weighted for the 
value of insurance premiums paid in proportion to the size of entities in each 
band. 

 For breakdowns by customer activity, Market3 has two main inputs: these are 
the relative size of each activity across the country or countries in question, 
measured in terms of their contribution to national GDP and the likely take-up 
rate for each product class within each customer activity. 

 These methodologies are supplemented and refined by inputs from Aon’s 
proprietary worldwide placement data (including over 2 million data points 
used to analyse buying behaviour and average premium spend by segment) 
and insights from Aon’s own commercial lines experts.



Sample data from Market3 

Commercial non-life insurance gross written premiums 
segmented by product category and class in country X, 
2015 and 2019  

Nominal compound annual growth rates of commercial 
non-life insurance gross written premiums segmented 
by product category in country Y, 2019 to 2023 
(forecast) 

Commercial non-life insurance gross written 
premiums segmented by customer activity in 
country X, 2019 and 2023 (forecast)  
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Commercial non-life insurance gross written premiums 
segmented by customer size in country Y, 2023 
(forecast)  

2.8%

3.5%

1.4%

1.1%

3.1%

0%

1%

2%

3%

4%

Commercial
property

Commercial
motor

Commercial
liability

Commercial
MAT

Other
commercial

EUR million 2019 2023

CAGR, 2019 

to 2023 

(nominal)

CAGR, 2019 

to 2023 

(real)

Agriculture, fishing and forestry 157 166 1.3% 0.1%

Construction 878 1,020 3.8% 2.6%

Energy and power 225 249 2.6% 1.4%

Financial institutions 1,731 2,179 5.9% 4.7%

Healthcare and life sciences 621 678 2.2% 1.0%

Hospitality 565 599 1.5% 0.3%

Manufacturing 1,936 2,142 2.6% 1.4%

Mining and minerals 440 481 2.3% 1.1%

Not-for-profit 26 29 2.7% 1.5%

Professional services 434 477 2.4% 1.2%

Public administration and education 60 63 1.3% 0.1%

Real estate 497 568 3.4% 2.2%

Retail and wholesale distribution 870 907 1.1% -0.1%

Technology and media 187 174 -1.8% -3.0%

Transportation (air) and aerospace 774 874 3.1% 1.9%

Transportation (marine) 92 100 2.1% 0.9%

Transportation (road and rail) 107 116 2.0% 0.8%

Other services 1,086 1,224 3.0% 1.8%

Total 10,686 12,045 3.0% 1.8%

EUR million 2015 2019
CAGR 

(nominal)
CAGR (real)

Commercial motor 3,299 3,772 3.4% 2.3%

Commercial property 3,259 3,525 2.0% 0.9%

Commercial liability 1,433 1,677 4.0% 2.9%

of which:

D&O 193 237 5.3% 4.2%

Environmental liability 25 28 3.4% 2.3%

Medical malpractice 82 86 1.3% 0.2%

Professional indemnity 161 159 -0.2% -1.3%

Workers compensation 0 0 n/a n/a

Other liability 973 1,166 4.6% 3.5%

Commercial MAT 476 545 3.4% 2.3%

of which:

Aviation 56 80 9.3% 8.2%

Goods-in-transit 227 270 4.5% 3.4%

Marine 205 195 -1.3% -2.4%

Other non-life insurance 1,109 1,166 1.3% 0.2%

25 51 20.0% 18.9%

59 68 3.6% 2.5%

76 74 -0.6% -1.7%

81 90 2.3% 1.2%

738 678 -2.1% -3.2%

of which:

Cyber

Legal protection 
Political risk 
Surety

Trade credit 
Miscellaneous 130 205 11.9% 10.8%

Total 9,588 10,686 2.8% 1.7%



How can Market3 be used?

 To make like-for-like comparisons of commercial lines insurance 
across major markets around the world in order to screen for 
viable investment opportunities and to assess how to deploy risk 
capital in particular segments;

 To identify product-specific/sector-specific growth opportunities 
within wider, often more mature markets for commercial P&C 
insurance;

 To appreciate the magnitude of the opportunity for underwriting 
and/or distributing commercial lines cover to micro and small 
entities (with fewer than 50 employees);

 To gain insight into the current and future value of commercial 
non-life insurance sold to 18 key customer activity segments, 
including energy and power, financial institutions, healthcare 
and life sciences, manufacturing, professional services, retail 
and wholesale distribution, technology/media and transportation 
(road and rail).

Market3 can be used to inform strategy not only by commercial lines 
underwriters and brokers but also by claims management/third-party 
administration firms, management consultancies, private equity firms, 
investment banks and technology companies. 



About Finaccord 

Finaccord is a leading global market research, publishing and consulting 
company that specialises in insurance and other financial services, including 
banking, assistance and warranty services.  

It is a division of Aon Inpoint which has over 20 offices worldwide. Through 
the deployment of rigorous research methodologies refined over more than a 
decade, we provide our clients with incisive data focused on assisting them 
with their marketing and distribution strategies.  

Our proprietary models and primary research techniques provide us with 
unique insights into market values and segmentations, affinity and corporate 
partnerships, and changes in consumer behaviour.  

Our international network of consultants is able to deliver information quickly 
and accurately across a range of countries worldwide in order to show how 
markets are actually behaving. In total, over 500 published reports and data 
files are available with coverage of insurance and other financial services 
topics across more than 50 countries. 
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